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Thomas Jefferson once said, "Never put off till tomorrow what you can do today." However, many government leaders seem to go against these words of wisdom when dealing with the troubling financial problems of our federal government. While the latest Congressional Budget Office (CBO) report states that the federal deficit this year is still huge-$331 billion-it is not as bad as originally projected-$412 billion. At the same time, the nonpartisan budget agency said that the fiscal outlook remains grim for years to come. Many are touting this brief fiscal reprieve as refreshing and even outstanding news. 

As a man who worries as much about our future as I do about our present, I'm appalled that these projections are being lauded as success. The CBO report released on Monday of this week predicts that the deficit will fall by $81 billion to $331 billion in the current fiscal year. This is down from last year's record high deficit of $412 billion. By comparison, this year's deficit is a slight improvement, but the long term forecast shows no substantial progress in our fiscal situation. In 2006, the CBO projects that the deficit will be $314 billion and will remain above $300 billion a year through 2010. It seems that the decrease in this year's deficit is not a marked indication of long term improvements. The fact is that until we fundamentally reform the federal budgeting process, there is no end in sight to the dismal deficits we're seeing now. Simply put, our country's fiscal policy is broken.

According to the CBO report, the government will accumulate enough revenues to pay for approximately 75 percent of government expenses in fiscal year 2005. The remaining 25 percent, which amounts to about $507 billion, will be financed by borrowing, with the majority of the funds coming from foreign sources-like China and Japan-and the Social Security Trust Fund. In fiscal years 2003 and 2004, our government was able to cover only approximately 70 percent of expenses. All in all, it seems that those applauding our fiscal situation are only celebrating a measly five percent.

As we learn of the bleak, long term forecast of our nation's fiscal house, I think most Americans would be appalled to learn of the ridiculously lenient and careless budget guidelines in Congress, which primarily contribute to our growing financial problems. Most Americans do not realize how deeply their tax dollars are being mismanaged. As a leader of the Blue Dog Coalition, I have dedicated much of my efforts in Congress to addressing the irresponsible policies of our budget process. The Blue Dogs are comprised of centrist Democrats in the House of Representatives committed to developing reasonable and realistic solutions to our nation's fiscal problems. This year, we developed a 12-step budget reform plan to restore fiscal sanity and get America out of the deficit hole and back on the road to financial freedom.

The Blue Dog plan not only requires Congress to balance the budget, but also proposes that any new spending or tax cut must be paid for by making tough choices and cuts in other places. Known as "PAYGO," this directive helped stimulate a budget surplus in the 1990s and would prohibit Congress from buying on credit by requiring the government to have the necessary funds for all new spending. The Blue Dogs' budget reforms will also keep taxpayers informed about how their dollars are being spent by demanding that federal agencies undergo thorough audits to answer for what they spend and requiring honest cost estimates for every bill that goes through Congress.

Ultimately, the consequences of our government's fiscal irresponsibility are heaped onto the backs of the American people, and it is time for us to stand up and demand stricter budgetary guidelines to control our bad habit of deficit spending. We must put a stop to the outrageous spending practices of the current Administration and enact budget reforms in Congress before the problem becomes worse. The Blue Dogs have made the first step by developing budgetary guidelines that will rein in irresponsible government spending. Unfortunately, few members in Congress besides the Blue Dogs are backing these reforms.

Restoring fiscal sanity to our deficit-ridden federal government is a daunting task that requires difficult choices and spending restraint, both of which are not always popular amongst politicians. However, I think it should be even more unpopular to saddle our children and grandchildren with this financial burden. I hope the recent CBO report will not be used as evidence to further procrastinate on implementing budgetary reforms, but instead prompt our government leaders to tackle our financial problems today so we can all enjoy economic health tomorrow.
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